
Murdock Village Community Redevelopment Agency

Proposed Sale of
Approximately 157 acres  in

Murdock Village CRA 
to

Lost Lagoon Development, LLLP

October 10, 2017



Murdock Village



Murdock Village Property Under Consideration





Lost Lagoon Transaction Summary

157.46 Acres
$6,701,675 Purchase Price ($42,561/acre)

$250,000 Deposit

120 Day Inspection Period (+ 30)
18 Month Contingency Period (+ 6)

Closings over 5 Phases
1st Closing within 30 days from end of Contingency Period

2nd within 18 months of 1st

3rd within 30 months of 1st

4th within 36 months of 1st

5th within 48 months of 1st





Toledo Blade
Estimated Costs (thousands)

Earthwork & Grading $347
Storm Drainage $490
Roadway & Sidewalks        $1,743
Utilities $1,248
Miscellaneous $2,240

Total $6,068



Lost Lagoon Status

7/10/17 – MVCRA Advisory Committee recommends acceptance of LOI

7/25/17 – MVCRA Board directs staff to publish 30-day notice
7/31/17 – LOI published

8/30/17 – Mandatory 30-day period expires

9/19/17 – MVCRA Board accepts LOI

10/10/17 – Request for MVCRA Board to authorize execution of 
Agreement for Purchase and Sale



Murdock Village – Remaining Parcels




